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SUBJECT: EXPORT CREDIT GENTLEMEN'S AGREEMENT - JAPANESE 
DRAFTING CHANGES 
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1. THE SECRETARIAT OF THE EC COUNCIL GAVE TO US A COPY OF 
AN APRIL 17 MEMORANDUM FROM THE GOJ WHICH SUGGESTS CHANGES 
TO THE DRAFT AGREEMENT. IN SECTIONS VI, I, B AND C, THE 
GOJ WANTS TO INSERT "US $" IN BRACKETS AFTER "SDR" IN 
BRACKETS. REGARDING PART II, "POINTS FOR INCLUSION IN 
THE AGREEMENT MINUTES OF THE FINAL MEETING," THE GOJ WANTS 
TO ADD ITS RESERVATION IN THE MARGIN TO THAT OF THE "9" 
CONCERNING THE INCLUSION OF "NECESSARILY" IN BRACKETS IN 
POINT 1. THE GOJ ALSO WANTS TO CORRECT PARAGRAPH 3 OF 
THE COVERING MEMORANDUM OF MARCH 19 (REF A). IT 
SUGGESTS REPLACING "PART (I)" IN THE LAST LINE WITH 
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2. MR. MISHIMA OF THE GOJ MISSION HERE INDICATES 
THAT THE GOJ HAS NO SUBSTANTIVE PROBLEMS WITH THE 
US PROPOSED DRAFTING CHANGES (REF C). HE ADDS, 
HOWEVER, THAT THE US PROPOSAL DID NOT TAKE NOTE 
OF THE JAPANESE RESERVATION ON "AVERAGE REAL COST". 
THE GOJ IS CURRENTLY STUDYING THE EC COMMENTS ON THE 
US PROPOSALS (REF B) AND WILL GIVE ITS REACTION 
SHORTLY. THE GOJ HAS SUGGESTED THAT THE EC 
INCORPORATE ALL OF THE PROPOSED CHANGES INTO A 
REVISED DRAFT AGREEMENT. 

3. COPIES OF THE GOJ MEMORANDUM HAVE BEEN POUCHED 
TO INTERESTED AGENCIES. MYERSON 
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